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Enforcement actions, Federal Reserve

System, 242

402 85th Annual Report, 1998



Equal Credit Opportunity (See
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Securities subsidiaries of bank holding

companies, 245
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Condition statements, 296, 316–9
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Discount rate, 184, 197, 334
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Cleveland, 215, 290
Dallas, 216
Kansas City, 216, 285, 290
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New York, 217–8, 290
Philadelphia, 216, 218, 284
Richmond, 215–7, 285
San Francisco, 216, 218, 282, 290
St. Louis, 216, 285, 286
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Earnings and expenses, 288, 297, 324–7,

328–31
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Financial statements, combined, 288,

295–305
Holdings of loans and securities, 289,

316–9, 322, 324–7, 338–43
Officers, list, 372
Officers and employees, number and

salaries, 323–4
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Payments to the U.S. Treasury, 329, 331
Premises, 290, 291, 296, 301, 303,

316–9, 332
Priced services, 275–81, 291–4, 324–7
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323–4
Securities and loan holdings, 289
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Book-entry securities, 279
Cash, 281
Check collection, 276
Depository, 282, 285, 287
Fedwire funds transfer, 278
Fiscal agency, 282–3, 287
Float associated with, 281
Food coupon, 287, 333
Multilateral settlement, 278
Noncash collection, 280
Postal money order, 287

Federal Reserve Information Technology,
director position established, 287

Federal Reserve notes, 281, 329, 338–44
Federal Reserve System (See alsoBoard of

Governors)
Applications and proposals, 264–8
Basle Supervisors Committee,

recommendations to, 252, 254
Decisions, public notice of, 266
Enforcement actions and civil money

penalties, 242
Examinations and inspections, 241, 256
Federal Reserve Information Technology,

director position established, 287
Maps, 396–7
Membership, 101, 271
Staff training, 262–4
Supervision and regulation

responsibilities, 240–50
Technical assistance, 247

Federal tax payments, 285
Federal Trade Commission, 221, 230
Fedwire

Book-entry securities transfer, 279, 284
Funds transfer, 277
Securities transfer service, 107
Settlement period, 108

FFIEC (SeeFederal Financial Institutions
Examination Council)

Fiduciary activities, supervision of, 244
Financial statements

Board of Governors, 307–14
Federal Reserve Banks, combined,

295–305
Federal Reserve priced services, 291–4

First Chicago NBD Corporation, 208
First Union Corporation, 208
Fiscal agency services, Federal Reserve

Banks, 282–3
Float, Federal Reserve, 281
Food coupon services, 287, 333
Foreign

Banking organizations, 244–50, 256, 266
Currencies, Federal Reserve income on,

324–7
Trade, 52, 79

Foreign exchange operations, 37

Gold certificate accounts of Reserve
Banks and gold stock, 338–43,
316–9

Government and municipal securities
dealers and brokers, examination, 244

Government depository services, Federal
Reserve Banks, 282

Government Entity Accounting and
Reporting System, 283

Government Performance and Results Act
of 1993, 95–7

Government sector, 14–7, 50–2, 77–9

Hedging activities, 252–3
Hedge fund, Long-Term Capital

Management, L.P., 24, 183, 253
Helping People in Your Community

Understand Basic Financial Services,
227

Home Mortgage Disclosure (See
Regulations: C)

Home Mortgage Disclosure Act, data on
loan transactions, 212

Homeowners Protection Act, 236
Household sector, 9–12, 45–8, 72–4
Housing and Urban Development,

Department of, complaint referrals,
225

Income and expenses
Board of Governors, 309
Federal Reserve Banks, 288, 297, 324–7
Federal Reserve priced services, 275,

283, 288, 291–4, 324–7
Information technology

FFIEC uniform rating system for, 259
Risk assessment, guidance, 257
Supervision Information Technology

(SIT), 261
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Information technology—Continued
Supervision of, by Federal Reserve

Banks, 243
Information Technology Planning and

Standards, 287
Insured commercial banks, assets and

liabilities, 337
Intercompany tax allocation agreements,

policy statement, 107
Interest rates (See alsoDiscount ratesand

Federal funds rate), 23–6, 60, 87, 334
International Banking Act, 266
International banking activities, supervision

and operations of (See also
Regulations: K), 246–7

International Banking Operations (See
Regulatons: K)

International Organization of Securities
Commissions, 255

Investments
Commercial banks, 337
Federal Reserve Banks, 316–9
Securities, policy statement, 259

Issue and Cancellation of Federal
Reserve Bank Capital Stock (See
Regulations: I)

Joint Forum on Financial
Conglomorates, 252–3

Justice, U.S. Department of, referrals to,
214

Keys to Vehicle Leasing—A Consumer
Guide,227

Labor market , 19, 53–5, 80–2
Leverage capital ratios, 252
Litigation involving the Board of
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Allen, 233
Allied Irish Banks, plc, 231
American Bankers Insurance Group,

Inc., 234
Artis, 233
Attorneys against American Apartheid,

231
Banc One Corporation, Inc., 231
Bank of New England, 234
BankAmerica Corporation, 231
Banking Consultants of America, 232
Bettersworth, 234
Boatmen’s Bancshares, Inc., 231

Litigation involving the Board of
Governors—Continued

Carrasco, 232
Citicorp, 231
Clarkson, 233
Cunningham, 231
Dauphin Deposit Corporation, 231
Fenili, 233
First Maryland Bancorp, 231
First USA, Inc., 231
Fraternal Order of Police, 232
Goldman, 233
Greeff, 231
Independent Bankers Association of

America, 231
Inner City Press/Community on the

Move, 231–2
Jones, 233
Kerr, 233
Leuthe, 232
Logan, 233
Maunsell, 234
NationsBank Corporation, 231
NB Holdings Corporation, 231
New Mexico Alliance, 231
Patrick, 233
Pharaon, Ghaith R., 232
Research Triangle Institute, 233
Towe, Edward, 232
Towe, Thomas E., 232
Travelers Group, Inc., 231
Vickery, Charles R., Jr., 232
Wasserman, 233
Wilkins, 233

Loan loss reserves, 108, 254
Loans

Federal Reserve Banks
Holdings and income, 316–9, 324–7,

333, 338–43
Interest rates for depository

institutions, 334
Insured commercial banks, loans by, 337

Long-Term Capital Management L.P.,
hedge fund, 24, 183, 253

Looking for the Best Mortgage—Shop,
Compare, Negotiate,215

Making It in the Mainstream,
conference, 215

Maps, Federal Reserve System, 396–7
Margin requirements, 336
Margin stocks, 269, 336
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MarketWise Reports,217
Member banks (See alsoState member

banks)
Assets and liabilities, 337
Number of, 337, 344

Membership of State Banking Institutions
in the Federal Reserve System (See
also Regulations: H), 101

Mergers, consolidations, and acquisitions,
list, 345–64

Microenterprises, 215
Monetary aggregates, 28–32, 58–60, 85–7
Monetary policy, 3–7, 39–41, 65–8
Monetary policy reports to the Congress

February 24, 1999, 39–65
July 21, 1998, 65–92

Money and debt growth, 44, 58–60, 70
Money laundering, 237, 269
Money Laundering and Financial Crimes

Strategy Act, 237
Mortgage costs, disclosure of, 209
Mortgage Credit Partnership Projects, 218
Mortgage lending data, 212
Multilateral settlement services, Federal

Reserve Banks, 278

National Book-Entry System, 279
National Community Development Lending

School, 216
National Examination Data system, 261
National Information Center, 261
NationsBank Corporation, 208
Native American community development,

216, 229
Noncash collection services, Federal

Reserve Banks, 280
Nonmember banks, 337, 344
Norwest Corporation, 208

Patax (paper tax processing system), 286
Payments system risk, 107
Policy statements and other actions, 107
Postal money order services, 287
Premises, Federal Reserve Banks, 290, 291,

296, 301, 303, 316–9, 332
Priced services, Federal Reserve Banks,

275–8, 283, 288, 291–4, 324–7
Prices, 20–2, 55–7, 82–4
Privately Operated Multilateral Settlement

Systems, policy statement, 107
Profit and loss, Federal Reserve Banks,

324–7

Publications (See alsoVideotape)
Bound for Good Credit,221
Community Development Resource

Guide: A Rainbow of Opportunity
in the Delta,216

Directory of Small Business Assistance
Resources for Northern New Jersey,
217

Helping People in Your Community
Understand Basic Financial
Services,227

Keys to Vehicle Leasing—A Consumer
Guide,227

Looking for the Best Mortgage—Shop,
Compare, Negotiate,215

MarketWise Reports,217
Trading and Capital Markets Activities

Manual,250

Real estate appraisal, regulation, 256
Real Estate Settlement Procedures Act,

209–10
Reciprocal currency arrangements, 195
Regulations

B, Equal Credit Opportunity, 99, 210–11,
221, 228, 274

C, Home Mortgage Disclosure, 99, 211,
274

D, Reserve Requirements of Depository
Institutions, 99, 274, 335

E, Electronic Fund Transfers, 101, 211,
218, 222

H, Membership of State Banking
Institutions in the Federal Reserve
System, 268–9, 271, 273

I, Issue and Cancellation of Federal
Reserve Bank Capital Stock, 103,
273

J, Collection of Checks and Other Items
by Federal Reserve Banks, 103

K, International Banking Operations, 104
M, Consumer Leasing, 104, 210–11, 222
P, Minimum Security Devices and

Procedures for Federal Reserve
Banks and State Member Banks,
102, 273

T, Credit by Brokers and Dealers, 268,
336

U, Credit by Banks for the Purpose of
Purchasing or Carrying Margin
Stocks, 268, 336
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Regulations—Continued
X, Borrowers of Securities Credit, 268,

336
Y, Bank Holding Companies and Change

in Bank Control, 102, 104
Z, Truth in Lending, 105, 211–2, 223,

228
AA, Unfair or Deceptive Acts or

Practices, 224
CC, Availability of Funds and Collection

of Checks, 103, 224
DD, Truth in Savings, 106, 211–2, 224
Compliance with, 220–5

Report of Assets and Liabilities of U.S.
Branches and Agencies of Foreign
Banks, revision, 260

Reports, bank holding companies to the
Federal Reserve, 257

Reports of Condition and Income (SeeCall
Reports)

Reserve requirements of depository
institutions (See alsoRegulations: D),
335

Reserves of depository institutions, 338–43
RESPA (SeeReal Estate Settlement

Procedures Act)
Revenue and income

Board of Governors, 309
Federal Reserve Banks, 288, 297, 324–7
Federal Reserve priced services, 283,

288, 291–4, 324–7
Risk-based capital standards, 251
Rules Regarding Delegation of Authority,

106
Rural community development, 215–6

Salaries, Federal Reserve Bank staff, 323
Savings bonds, 285
Securities (See alsoTreasury securities)

Book-entry, 284
Credit for purchasing or carrying, 268,

336
Dealers and brokers, supervision of, 244
Equity, accounting procedures, 251
Holdings by Federal Reserve Banks, 289

Securities credit, regulation of, 268
Securities subsidiaries of bank holding

companies, supervision of, 245
Securities-clearing agencies, supervision of,

244
Sell Direct, securities program, 284
Servicing assets, accounting procedure, 251

Settlement services, 108, 278
Small Business Credit Access Initiative,

project, 215
Small business development, conference,

215
Small businesses, 212, 215
Sovereign Lending, workshops, 216
Special drawing rights certificates, 316–9,

338–43
State member banks

Applications by, 267
Community Reinvestment Act,

compliance examinations, 219–20
Complaints against, 224
Examinations and inspections, 242,

243–7
Financial disclosure by, 268
Loans to executive officers, 270
Number, 337, 344

Stock repurchases, bank holding
companies, 268

SunTrust Banks, Inc., 208
Supervision and regulation, Federal

Reserve System, responsibilities,
240–50

Supervisory Education Program, 262
Supervisory Information Technology (SIT),

261
Systemwide information technology, 287

Tax allocation, bank holding companies,
254

Technical assistance to foreign and
international entities, Federal Reserve
System, 247

Testimony and recommendations, Board of
Governors, 229

Thrift Institutions Advisory Council, 371
Thrift Supervision, Office of, 221
TILA ( SeeTruth in Lending Act)
To Their Credit: Women-Owned Businesses,

videotape, 217
Trading, supervision of, 250
Training, 219, 262–4
Transfer agents, supervision of, 244
Transfers of funds (See alsoRegulations:

E), 325–7, 333
Travelers Group, Inc., 208
Treasury Direct, 284
Treasury Investment Program, 286
Treasury securities

Bank holdings, by class of bank, 337–43
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Treasury securities—Continued
Federal Reserve Banks

Holdings, 316–9, 322, 324–7
Income, 324–7
Marketable, 284

Open market transactions, 320
Repurchase agreements, 316–9, 320,

322, 338–43
Treasury, U.S. Department of the, 282, 286,

329, 331
Triple DES, encryption standard, 288
Truth in Lending (SeeRegulations: Z)
Truth in Lending Act, 209, 228
Truth in Savings (SeeRegulations: DD)
Twenty dollar note, introduction of, 281

U.S. Holocaust Assets Commission Act,
237

Unfair or Deceptive Acts or Practices (See
Regulations: AA)

Uniform cash access policy, 107
Uniform Interagency Trust Rating System,

260
Unregulated banking practices, 225

Videotape, To Their Credit: Women-Owned
Businesses,217

Wells Fargo and Company, 208

Year 2000
Board of Governors, 230
Federal Reserve Banks, 275
FFIEC supervision program, 243, 258
Nonpreparation, enforcement actions,

243
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